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. TOGETHER with all'and singulor the rights, bers, horeditaments, and appurtenances to the same belonging or in any ‘wa
__incident or appertaining, incleding ail-buflt-in stoves and 'refrlxeg?tors. heating. ajr- conditioning, plumbing and clectrical fixturss; wa
to wall carpeting, fences und gates. and™any other equipment or Tixtures now or herealter agpched, conneoted or fitted i m:{ mManne, -

{;. being the intention of the parties hersto~that -all such fixtures and equipment, other thag usuhold furnityre, be considered a part-ol
he realty. C - . Gl - ¢ o

TO HAVE AND TO HOLD sll and singuliix. the said prenitses unto tho Mortgagee, &8 s ‘Scessots and assignd forever.™

. - et . - PR | ) .

. The Mortga_r;or represents and warrants_ that sald, Mortgagor is seized of the above describél premises in fee simple absolate; ‘that

the above described premises are free and cloar of all>Hens or other encumbrances; that the Mortgagor is lawfully empowered to con-

vey or encumber the same; and that thé Mortgagor will foxgver defend the suid premises unto the Mortgagee, its successors and assignd > |
fiom and dgainst the Mortgagor ant every person whomsoever lawfully claiming or to claim the same or any part thereof. ° R ’
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- THE MORTGAGOR COVENANTS AND ACREES AS l\‘Q[.l.OWS; N o A C
g ) - N . . Y. . \ L . * .
. L That the Mortgagor will proniptly pay the principal and mter(\.{ on the indebtedness evidenced by said promissory note at the”
. times and in the manner thérein provided. . \\ - oL o .

2. That this mortgage will secure the Mortgagee for any additional s;hQs which may bo advinced hereaftory at the o’}-)lion of the-
.\Iurt‘gilgx-v. for !:l\(‘ payment of taxes, or publi¢ assossmients, hazard insurance’.premiums, repairs or otheresuch® purposes pursiuanit to the!
provisions of llns‘mortuug(‘. and also for any loans or advisices that may herenfter be ade by the Mortgagee to the Mortgagor. under
the_authorily of-Sec. -43-55, 1962 Code of laws of South Carolina. as amended, op similar statutes, sind all sums so"advanced shall bear.
mterest at the same rate or rates as that provided in said note unless othenwise ajreed upon by the parties and shall be payable at the

demand of the Mortgagee, lmlcmise provided in writing. , . ) \ . .

: = t - . -

- 3. That Mortgagor will ke € improvements on the mortgaged prendses, whether naw existing or hereafter o be eregted-iisnred— 777

= axainst Joss by fire. windstorm and other hazards in a supmy not less than the balance due hereunder at any time and in a company or .
"companies acceptable to_the Mortgagee, and Mortgagor does_hereby assign’ the policy or policies of insurance to the Morlgagee and -

~~uygrees that all suclgbolicies shall be ﬁeld y the Mortgagee should: it so require and shall include loss paynble clauses” jn Fivor of the
Mortgagee; and in theevent of lass, Mortgagor will give immediate notice thereof to the Mortgagee By registesed mail; and shionld the |
Mortiror at any time fail to keep said premises insured or fail to-pay the premiums for such insurance, then the Mortgagee may cause ™ i
such improvements to be insured in the name of the Mortgagor and reimburse itsell for the cost of such insurance, with interest as - \
hereinabove provided. ! ) . v M

" 4. That the Mortgagor \v’ll keep all improvements upon the mortgaged premises in good repair, and should Mortzagor fail to do.
S0 (lru-".\lurm;u:ec may., at its option, enter upon said premises and imnke whatever repairs are necessary dnd charge' the expenses tar such
repairs to the mortgage debt and collect the same under this mortgage, with interest s hercinabove provided. L

+5. That the Mortzagee may at any time reqgire the issuance and maintenance of insurance upon the life of any -person obligated
_ under the indebtedness secured hereby in a sum sufficient to pay the mortgage dept, with the Mortgagee as itheneficiary, and if: tht?{'g
|;§Ll-;tniums are not otherwise paid, the Mortgagee may pay said premiums uuh any anjount 50 paid shall bectime i part of the mortgage, s
e . .. - . : = v -
. >

6. That Mortgagor agrees. to pay all taxés and -other public hssessments levied against the mortgaged premises on or before the!
(lg,ixé dates thereof and to exhibit the teceipts therefor at the offices of the Mortgugee immediately ypon payment, and should the Mort-
sador fail to pay such taxes and assessments when the same shall fall due, the Mortgagée may, atdits option, pay the same and chirge
th=amounts so-paid to the mortgage debt and collect the samie under this mortgage, with inter it ay abave provided. -

- 7. ‘That if-this mortgage secures "construclio;?hn/y‘an", the Mortgagor agrees that the principal amount of th'uindebtedne;s,hereby
< - sccured shall he disbursed to the Mortgagor in periodicpayments, as construction progresses, . i -accordaince with the temfg angl -condi-
) m;m of a Construction Loan Agrpement which is separately cxucu}ud baut is made a part of this“mortgage and incorporated herein by
reference, : 7 7 . R -

S - . - .
8. That the Mortgagor will not furthict Ehcumber the -premmises whove described, . without the prior consént of the Mortgagee, and
shoald the Mortgagor so encumber such prewmises; the Mortgagee may, at_its option. declare the indebtedness hereby secured to be -
unmediately due and payable and may institute any procgedings necessary td colleet sald indebtedness, o

9. That should the Mortgaygor, alicnate the mortgaged -premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and

the within mortgage indebtedness is not paid in full, the Mortgagor or his Putchaser shall be tequired -to filg with the Associgtion gn - -
__application for an assumption of the mortgage indebteduess, pay the reasonablo cost as required by the Assogiation for progessing the -
assumption. furnish the Association with @ copy of the Contract of Sule, Bond for Title, or lbm‘d of Conveyunce, and have the intérest

rate on- the doan balave existing at the time of transfer viodified by increhising the interest'rate on the said loan bakince to thé maxi. L

mum rate per annum permitted to be charged at that time by applicable South Caroling-Jaw, or a lesser incredse in interest rate as may ¢

be determined by the Association. The Associntion will notify the Mortgigor or his purchaser of the new inteiest rite and monthly pay-
2oments. and will mail him a new passbook. Shonld the Morlu'n or, or his Purchaser, dail to’comply with the provisions.6f the within

~paragraph: the Mortgagee. at its option, may declra the indebtedness -hereby secured to e immediately due and payable and may
institute any proceedings necessary to collect said indebtedness. , . : - R . o -

., 10. That should the Mortgagor fail to make payments of principal and interest as diie dn the promissory nota and the saine shall be
unpaid for a period of thirty (30) days. or if there should be any ailure to coinply with_and . abide by_any by-laws pr the charter of
the Mortgagée. or any stipulations set out in this mortgage, the Mogtgagee, Wt {ts option. may wrile o the Mortgagor at his last known
actlress giving him thirty (30) days in which to rectify the said dofanlt and should the Mortgagor fail to rectify said default within‘the -
said thirty days. the Mortgagee, way. at its option, increase the ‘interest mite on the loan halance for the reniaining term of the loan or >
for a lesser term to the maximum tate per annum permitted; to be charged at that tiae by applicable. South Carolina law,- or a lesser
increase rite as may be determined by the Associntion. The monthly payments will he adinsted nceordingly, . . i

~

“11. That should the Mortgagor fail to make payments of )ril)ci;)ul and interest as due on the proimissory note and should"any monthly
_ inStallment become past due for a period in o¥coss of 15 days, thy Mortgagee may colleet & “late charge” not to exceed an amount
- equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such

- delinquent pa yments.

= 12. That the Mortgagor hereby assigis to the Mortgagee, its successors and assigns. il the rents. issues, and profits accrufng~from
~&<thc mortgaged premises. retaining the right to colleet the same so long as the debt hereby secured is not in arrenrs_of payméent, hut
“should any part of the principal indeltedness, or interest, taxes, or fire insurance premjums; be past due and tnpdid; the Mortgagee
muiy without notice or further procecdings take over the mortgaged premises, if they shall be occupied by a tenant or- tenants, and
collect said ‘rents and profits and apbly the some to the indebtedngss herehy séonred, without lability to account for anything. more
*—than the rents and profits ‘actually colleeted, less the cost of -collectign: and any tenant -is authorized.. upon request by Martuageé, to -
-:. make all rental payments direct to the Mortgagee. without liability to the Mortgagor, untif notified. to -Lhe contrary by the-Mortgagee;
- ¢ and should said premises at the time 6f such defanlt be-gccupled br the. ﬁrinn agor, the Mortgagee888 opply- to_the Judie of th
™ County Court or to'any Judge of the Court of Common Pleas who shall be-tegident: or prosiding: le th ty aforesdld for the appoin
- ment of a recejver with authority to take possession-of sald premises and colleet such'rents and prafis.npplying %\]d rents, -after :pay«
ing the cost of collection, to the mortgnge debt without liability to account- for anything more than the rents find. profits netually:

collected. ' .

. 13. That the Mortgage¢ wiay require the .hiortg(\§
note- secured_hereby is full A in}é‘sums in additien to
equal to-the;remiums that will next beeomie -
_hazard insurance covering the mortgag opert
‘the Mortgagge) less all-sums already paid therefor,
_such premiyms. taxes. and assessments’ will- bie
“speclal 3 ts-Shquld these pa
__insurance preminms; the. gxcess may }
said sunis shall he lnmff;cten! tg. maki
~ — -Mortgagee nny-amounts/n {0

ar }n pa‘" to the ¥ ]
be ‘paynlents of .p




